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Total revenue



Net Interest Income



Net fee & commission income



Treasury

6.84%6.87% 7.12% 6.04% 5.76%



Expenses



Cost of Risk

3,9% 3,7%
4,1%

3,8%
3,6%

3,7%
4,0% 3,9% 3,5%

6,1% 5,9%
5,4% 5,3% 5,2% 5,3% 5,2% 5,1% 5,2%

2Q'21 3Q'21 4Q'21 1Q'22 2Q'22 3Q'22 4Q'22 1Q'23 2Q'23

74% 75%
79% 78%

75%
78%

75% 74% 74%

59% 60% 60% 60% 61% 61% 60% 61% 61%

2Q'21 3Q'21 4Q'21 1Q'22 2Q'22 3Q'22 4Q'22 1Q'23 2Q'23



Summary of the Capital Group financial results

2Q23 1Q23 rQoQ 2Q22 rYoY 1H 2023 rYoY

Net interest income 832 847 (2%) 667 25% 1,679 51%

Net fee and commission income 142 141 1% 151 (6%) 283 (7%)

Core revenue 974 988 (1%) 818 19% 1,962 39%

Treasury 155 256 (39%) 188 (17%) 412 (4%)

Other revenues 21 (2) - 6 - 19 176%

Total revenue 1,150 1,242 (7%) 1,012 14% 2,392 29%

Expenses (340) (415) (18%) (301) 13% (755) 6%

Operating margin 810 827 (2%) 712 14% 1,637 44%

Provisions 6 (12) (148%) (9) (160%) (6) (71%)

Profit before tax 771 768 0% 643 20% 1,540 52%

Corporate income tax (160) (165) (3%) (143) 12% (324) (242%)

Bank levy (45) (47) (5%) (58) (24%) (92) (188%)

Net income 612 604 1% 500 22% 1,215 55%

ROE 28.3% 27.8% 0.5 pp. 14.8% 13.5 pp. 

ROA 2.8% 2.6% 0.1 pp. 1.6% 1.2 pp. 

Revaluation reserve (213) (350) (39%) (908) (77%) (213) (77%)

Assets 71,583 71,180 1% 69,421 3% 71,583 3%

Net loans 22,794 22,512 1% 22,117 3% 22,794 3%

Deposits 49,840 50,581 (1%) 43,666 14% 49 840 13%

Loans / Deposits 46% 45% 51%

TCR 20.3% 17.9% 17.7%



Citi Handlowy – change in share price

P/BV





Forecasts for Polish economy

Based on Citi analyst forecast (data as of 28/08/2023)

Based on the Citi analyst forecast (data as of 28/08/2023)
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Capital Group – profit and loss account

2Q22 3Q22 4Q22 1Q23 2Q23

2Q23 vs.1Q23 2Q23 vs.2Q22
1H 

2022

1H 

2023

1H 2023 vs

1H 2022

PLN MM PLN MM % PLN MM % PLN MM % 

Net interest income 667 732 897 847 832 (15) (2%) 165 25% 1,112 1,679 568 51%

Net fee and commission income 151 136 141 141 142 1 1% (9) (6%) 303 283 (20) (7%)

Dividend income 9 1 0 0 10 10 - 0 4% 9 10 0 3%

Net gain on trading financial instruments and revaluation 188 100 85 232 184 (48) (21%) (5) (3%) 463 415 (47) (10%)

Net gain on debt investment financial assets measured at fair value 

through other comprehensive income
- (200) (88) 24 (28) (52) - (28) - (36) (4) 32 (89%)

Hedge accounting - 0 (0) (3) (2) 0 (7%) (2) - (2) (5) (3) 192%

Treasury 188 (100) (3) 253 153 (101) (40%) (35) (19%) 425 406 (19) (4%)

Net gain on other equity instruments (1) 4 3 1 14 13 983% 15 - 4 15 12 338%

Net other operating income  (3) (14) 1 (0) (1) (0) 119% 2 (66%) (4) (1) 3 (71%)

Revenue 1,012 760 1,039 1,242 1,150 (92) (7%) 138 14% 1,848 2,392 544 29%

Expenses (275) (281) (291) (389) (312) 77 (20%) (37) 14% (663) (701) (38) 6%

Depreciation (26) (26) (25) (26) (28) (1) 6% (2) 8% (52) (54) (2) 4%

Expenses and depreciation (301) (307) (316) (415) (340) 75 (18%) (39) 13% (715) (755) (40) 6%

Operating margin 712 453 723 827 810 (17) (2%) 99 14% 1,133 1,637 504 44%

Profit/(loss) on sale of tangible fixed assets (0.5) (0.1) (0.1) (0.0) (0.1) (0.0) 171% 0.4 (88%) 3 (0.1) (3) -

Provision for expected credit losses on financial assets and 

provisions for off–balance sheet commitments  
(9) (35) (49) (12) 6 18 - 15 - (21) (6) 15 (71%)

Tax on certain financial institutions (58) (53) (55) (47) (45) 3 (5%) 14 (24%) (104) (92) 13 (12%)

EBIT 643 365 619 768 771 3 0% 128 20% 1,011 1,540 529 52%

Corporate income tax (143) (81) (140) (165) (160) 5 (3%) (17) 12% (228) (324) (96) 42%

Net profit 500 284 479 604 612 8 1% 111 22% 782 1,215 433 55%

C/I ratio 30% 40% 30% 33% 30% 39% 32%



Institutional Banking – profit and loss account

2Q22 3Q22 4Q22 1Q23 2Q23

2Q23 vs.1Q23 2Q23 vs.2Q22
1H 

2022

1H 

2023

1H 2023 vs.

1H 2022

PLN MM PLN MM % PLN MM % PLN MM % 

Net interest income 447 562 632 583 558 (25) (4%) 110 25% 724 1,141 417 58%

Net fee and commission income 103 94 99 102 100 (2) (2%) (4) (4%) 208 201 (7) (3%)

Dividend income 2 1 0 0 2 2 - (0) (1%) 2 2 (0) (1%)

Net gain on trading financial instruments and revaluation 178 89 75 224 174 (49) (22%) (4) (2%) 438 398 (40) (9%)

Net gain on debt investment financial assets measured at fair value through 

other comprehensive income
- (200) (88) 24 (28) (52) - (28) - (36) (4) 32 (89%)

Hedge accounting - 0 (0) (3) (2) 0 (7%) (2) - (2) (5) (3) 192%

Treasury 178 (111) (13) 245 144 (102) (41%) (34) (19%) 401 389 (12) (3%)

Net gain on other equity instruments (2) 5 4 (0) 2 3 - 4 - (1) 2 3 -

Net other operating income  3 (8) 5 5 3 (1) (28%) 0 5% 7 8 1 11%

Revenue 732 545 727 934 808 (126) (13%) 77 10% 1,340 1,742 403 30%

Expenses (129) (135) (140) (214) (142) 71 (33%) (13) 10% (354) (356) (3) 1%

Depreciation (6) (6) (6) (6) (6) (0) 1% (0) 1% (12) (12) (0) 3%

Expenses and depreciation (135) (141) (147) (220) (149) 71 (32%) (14) 10% (366) (368) (3) 1%

Operating margin 597 404 581 714 660 (54) (8%) 63 11% 974 1,374 400 41%

Profit/(loss) on sale of tangible fixed assets (0.3) 0.0 (0.1) 0.0 0.0 (0) 171% 0 (87%) 3 (0) (3) -

Provision for expected credit losses on financial assets and provisions 

for off–balance sheet commitments  
(28) (15) (23) 9 12 3 32% 40 - (19) 21 40 -

Tax on certain financial institutions (51) (45) (48) (34) (31) 2 (7%) 20 (38%) (90) (65) 25 (27%)

EBIT 517 343 509 689 640 (49) (7%) 123 24% 869 1,329 460 53%

C/I ratio  18% 26% 20% 24% 18% 27% 21%



Consumer Banking – profit and loss account

2Q22 3Q22 4Q22 1Q23 2Q23

2Q23 vs.1Q23 2Q23 vs.2Q22

1H 2022 1H 2023

1H 2023 vs. 1H 2022

PLN MM PLN MM % PLN MM % PLN MM % 

Net interest income 219 170 265 265 274 9 4% 55 25% 388 539 151 39%

Net fee and commission income 48 42 41 39 42 3 9% (6) (12%) 95 82 (13) (14%)

Dividend income 8 - 0 - 8 8 - 0 5% 8 8 0 4%

Net gain on trading financial instruments and revaluation 11 11 10 8 9 1 15% (1) (10%) 24 18 (7) (28%)

Net gain on other equity instruments 0 (1) (1) 1 12 10 699% 11 - 4 13 9 196%

Net other operating income  (6) (6) (4) (5) (4) 1 (16%) 2 (27%) (12) (9) 2 (20%)

Revenue 280 216 312 308 342 33 11% 61 22% 508 650 142 28%

Expenses  (146) (147) (151) (175) (170) 5 (3%) (24) 16% (309) (345) (36) 12%

Depreciation (20) (20) (19) (20) (22) (1) 7% (2) 9% (40) (42) (1) 4%

Expenses and depreciation (166) (166) (170) (195) (191) 4 (2%) (26) 15% (349) (387) (37) 11%

Net impairment allowances on non-financial assets - - - - - - - - - - - - -

Operating margin 115 49 142 113 150 37 33% 35 31% 159 263 105 66%

Provision for expected credit losses on financial assets and 

provisions for off–balance sheet commitments   
19 (20) (26) (21) (6) 15 (71%) (25) - (2) (27) (25) -

Tax on certain financial institutions (8) (8) (7) (13) (13) 0 (0%) (6) 74% (15) (26) (12) 79%

EBIT 126 21 110 79 131 52 65% 5 4% 142 210 68 48%

C/I ratio  59% 77% 54% 63% 56% 69% 59%



Balance sheet - assets

End of period 2Q23 vs. 4Q22 2Q23 vs. 2Q22

PLN B
2Q22 3Q22 4Q22 1Q23 2Q23 PLN B % PLN B %

Cash and balances with the Central Bank 4.1 9.1 0.6 1.8 2.6 2.0 332% (1.5) (37%)

Amounts due from banks 2.4 1.8 1.0 3.9 10.5 9.5 910% 8.1 336%

Financial assets held-for-trading  10.3 10.7 7.0 4.5 6.2 (0.8) (12%) (4.1) (40%)

Debt financial asstes measured at fair value through other 

comprehensive income
28.1 26.4 37.2 36.2 27.1 (10.1) (27%) (1.0) (4%)

Customer loans 22.1 21.8 21.6 22.5 22.8 1.2 5% 0.7 3%

Financial sector entities 3.4 3.1 3.8 4.0 6.3 2.5 66% 3.0 89%

including reverse repo receivables 0.1 0.2 - 0.4 2.6 2.6 - 2.4 1930%

Non-financial sector entities 18.8 18.6 17.8 18.5 16.5 (1.4) (8%) (2.3) (12%)

Institutional Banking 12.2 12.4 11.7 12.6 10.6 (1.1) (9%) (1.7) (14%)

Consumer Banking 6.5 6.3 6.1 5.9 5.9 (0.2) (4%) (0.6) (10%)

Unsecured receivables 4.3 4.1 3.9 3.8 3.8 (0.2) (4%) (0.5) (12%)

Credit cards 2.3 2.2 2.2 2.1 2.1 (0.1) (3%) (0.2) (7%)

Cash loans 1.9 1.8 1.7 1.6 1.6 (0.1) (6%) (0.3) (17%)

Other unsecured receivables 0.0 0.0 0.1 0.0 0.0 (0.0) (20%) 0.0 3%

Mortgage  2.2 2.2 2.2 2.1 2.1 (0.1) (3%) (0.1) (7%)

Other assets  2.4 2.5 2.3 2.3 2.4 0.1 3% (0.0) (0%)

Total assets 69.4 72.2 69.8 71.2 71.6 1.8 3% 2.2 3%



20

Balance sheet – liabilities and equity

2020
20

End of period 2Q23 vs. 4Q22 2Q23 vs. 2Q22

PLN B
2Q22 3Q22 4Q22 1Q23 2Q23 PLN B % PLN B %

Liabilities due to banks  3.3 3.7 4.8 4.7 3.3 (1.5) (31%) 0.0 0%

Financial liabilities held-for-trading 9.5 9.4 4.9 3.6 4.6 (0.3) (6%) (4.9) (51%)

Financial liabilities due to customers 46.0 50.3 50.5 52.5 52.1 1.6 3% 6.1 13%

Financial sector entities - deposits 3.2 3.4 3.6 3.4 3.5 (0.1) (4%) 0.3 10%

Non-financial sector entities - deposits 40.5 44.6 45.2 47.2 46.3 1.2 3% 5.9 14%

Institutional Banking 22.8 26.4 27.4 28.8 27.9 0.5 2% 5.1 23%

Consumer Banking 17.7 18.2 17.8 18.4 18.5 0.7 4% 0.7 4%

Other deposits 2.3 2.3 1.7 1.9 2.2 0.5 30% (0.1) (4%)

Other liabilities  3.8 1.6 1.6 1.7 3.2 1.6 98% (0.6) (15%)

Total liabilities 62.6 65.0 61.8 62.4 63.2 1.4 2% 0.7 1%

Share capital 0.5 0.5 0.5 0.5 0.5 - 0% - 0%

Supplementary capital 3.0 3.0 3.0 3.0 3.0 0.0 0% (0.0) (0%)

Revaluation reserve (0.9) (0.8) (0.6) (0.3) (0.2) 0.4 (63%) 0.7 (77%)

Other reserves 2.8 2.8 2.8 2.8 3.2 0.4 13% 0.4 13%

Retained earning 1.4 1.7 2.2 2.8 1.8 (0.3) (15%) 0.4 31%

Total Equity 6.9 7.3 8.0 8.8 8.4 0.4 5% 1.5 22%

Total liabilities & equity  69.4 72.2 69.8 71.2 71.6 1.8 3% 2,2 3%

Loans / Deposits ratio 51% 45% 44% 45% 46%
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